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Introductio n: Regional and National Background

The latest economidndicators continued to show mixed resultsfor the Southwest Florida
economy, as some indicatommproved while others declinedVhile Covid-19 vaccine continue
throughout the state and countryuncertaintycontinuesto impact the economy in the short and
medium term now with the new Delta variant of the viruAs statedfor the past couple of
months, mostindicatorsare now reachin@r surpassinghe one year mark fronApril 202Q which
representedthe peak of the Covid9 economic impact. Thus, although we point this out
throughout the text we caution the reader on the yetaryear analysis.

The seasonallyadjusted unemployment ratefor the region inJune2021increased0.8 points
from the previous month to4.2 percent, and it was 4.6 percentage pointdelow the Covid
impacted June 2020 figure.A monthto-month decreasein total employed coupled with an
increasein unemployed workers idune2021 flown 2,601andup 5,143 respectivelyyesulted in
the increasen the unemployment rate

Real estate indicatorsontinued to be dright spot for the regionSinglefamily building permits
for the coatal countiesmprovedl111percent fromJune2020to June2021. Singlefamily home
salesimproved43percentin June2021overJune2020 Median pricesfor all three counties also
increasedby 29to 40 percentduring the same 1-2nonth period. Realto®Active listingsfor the
coastal counties were down fune2021, falling74 percent fromJune2020. Steady increase in
discretionary spending associated with supphain disruptions have create some inflatéog
pressure across the country and the region.

Other indicators providedomemixed results for the hospitality and tourism economy:

1 Airport passenger activityor June2021decreased b percentfrom May 2021, following
the traditional seasonal patternActivity wa37 percent above theCovidimpactedJune
2020and 49 percent above June 2Q19

1 May 2021 seasonallyadjusted tourist tax revenuesvere up 368 percentcompared to
May 2020, and63 percent above the same month in 2019

1 Seasonallyadjusted taxable salesose 4 percent inMay 2021 conpared toMay 2020,
and increased by 33 percent over May 2019

The RERI staff extends its sincere thanks and appreciation to the dedicated individuals and
organizations which make this report possible. They include FGCU student workers affiliated with
the RERI, the Southwest Florida Regiétahning Council, the individual economic development
organizations in Charlotte, Collier, and Lee counties, the convention and \@ktoeaus in
Charlotte, Collier and Lee counties, the regional airport authorities, the Re@ldiGollier, Lee,

and Qarlotte counties, the University of Florida Survey Research Center, and the county and city
permit offices.



Readercomments or suggestiorte enhance the usefulness of thigport are always welcome.
Please email them tBERI Seni@conomst John Shanon atreri@fgcu.eduSay well andplease
observemaskng anddistancing guidelinem order tosave lives.


mailto:reri@fgcu.edu

Airport Passenger Activity

Airport passenger activity is tleimof arrivals and departure®r Southwest Floridalnternational
(RSVY, SarasotaBradenton Internationa(SRQ)andPunta GordgPGDirports. Peakseasonal
activityusuallyoccurs ifFebruary, Marchand Apil, with ggnificantly lower activity in the summer
months. Chartsl, 2, and 3 illustate the historicseasonalityas well aghe changes from year to
year. Note that data fromJune2020 wasaffected by the initial impact of Covitl9 and the
following stayat-home orders issued throughout the nation, so y#aiyear estimatesnay be
muchlarger than normal.

Total passenger traffic for the three airports amounted t234,014in June2021,down 3 percent
from May 2021 Despite the montkto-month dip, passenger traffic wap 237percent overJune
2020 and 49 pecent over June 2019 All three airports continue to improve from the dip in
passenger activity experiencedApril 2020.

Passenger traffic at RSW we&9,377in June2021,down 11 percent fromMay 2021, but 253
percent greater thardune2020 (see Chart)lt D5 Qa  LJIciviySuyidlirdedxol41,728in
June2021,anincrease o#6 percent fromMay 2021,and 51 percent abovelune2020 (see Chart
2). SRQcontinued to experience growth amid the seasonends SRQserved 312,909
passengers idune2021,an8 percentincreasefrom May 2021, andt92percent abovelune2020.
All three airports are now outpacimpssengefevels observed idune2019

Chart 1: SW Florida International Passenger Activity
SW Florida International Airport (RSW) Passenger Activity
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Chart 2: Punta Gorda Airport Passenger Activity

Punta Gorda Airport (PGD) Passenger Activity
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Chart 3: Sarasota Airport Passenger Activity

Sarasota Bradenton Int'l Airport {SRQ) Passenger Activity
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Tourist Tax Revenues

Charts 4 and 5 showeasonallyadjusted tourist tax revenudsy nonth of occupancy Thethree
of the coastal counties continued seeisgnificantincreasesn revenue totaling $11 million in
May 2021, and anothersurgeforward from the previous month at34 million. Revenues also
experienced an increase $8.7 million (368 percent)compared toMay 2020.

[ SS |/ 2 dagonalyadjustedl tourist tax revenuetotaled $6.4 million in May 2021, a 23
percent increasefrom April 2021, and a large increase 0f446 percentfrom May 2020. Collier
QRdzy i@ Q& 2 dzNaméuiitedio-BEB milidh @ B3y 80&15up by310percentcompared
to May 2020, as well as & percent increasecompared tothe April 2021 figure. Seasonally
adjusted burist tax revenues in Charlott@ountyincreasel to $767thousand inMay 2021, up 18
percent from the prior monthand 195 percentabove theMay 2020measure

Chart 4: Tourist Tax Revenues for the Coastal Counties

Tourist Tax Revenue 2016 to Present: 3 Coastal Counties Total
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Chart 5: Coastal County Touris t Tax Revenues

Monthly Tourist

County Tourist Tax Revenue - 2016 to present

All Data Seasonally Adjusted
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Taxable Sales

Taxable sales data track consumer spending based on the latest month dfianécollections.
5S LI NI Y
available throughMay 2021 Seasonallyadjusted taxable sales for Southwest Floridgéaled
$3.243 billion inMay 2021, an increase ofi7 percentfrom May 2020and 6 percent higher than
April2021(see Chart 6).
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seasonallyadjusted taxable sales were $61billion inMay 2021, an increase o47 percent over
May 2020 and a 7 percentincreasefrom April 2021. Collier County taxable salesre $1.102
billion inMay 2021, up 6 percent fromApril2021, and55 percentover theMay 2020total. Taxable
sales in Charlotte Counigcreasedo $334.6 million in May 2021, compared to 247.5million in
May 2020and to $826.1million in April 2021.

Taxable sales in Hendry Coutyaled $41.5million inMay 2021, up 8 percent fromMay 2020,
but 1 percentunderthe April 2021 total. Glades County taxable salesrav&@b.3 million in May
2021, up 25 percent fromMay 2020, but down12 percent from theApril2021 total. All cited data
are seasonally adjusted.

Based on the datathe yearto-year taxable sales foboth the coastaland inlandcounties
increased irMay 2021 Additionally,all the coastalcounties in the region saw their taxable sales
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increasefrom their respectiveApril 2021 totals, while both inland counties experiend@leclines
in taxable sales from the previous month.

Chart 6: Taxable Sales for 5 Cowunty Region
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4.0

3.5 A

3.0 4

2.5

2.0 -

15 4

1.0 —— Unadjusted Data

Monthly Taxable Sales - $ Billons

—— Seasonally Adjusted (SA) Data

0.5

0-0 T T T T T
Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21

Source: Florida Department of Revenue, Office of Tax Research

Chart 7: Taxable Sales for Coastal Counties

2000 Coastal County Taxable Sales - 2016 to Present
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Chart 8;: Taxable Sales for Inland Counties

Inland County Taxable Sales - 2016 to Present
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Workforce z Labor Force, Employment and Unemployment

Charts 913 show total persons employed and unemployed, and the resulting unemployment

rates seasonally adjusted by the RE®1,each county from Jarary 2007 throughJune2021.

While the number of employed persons in the Southwest Florida regiesreased by2,601

betweenMay 2021 andJune2021, the number of unemployegaeoplerose increasingoy 5,143

over the same perioddsa result, K S NI 3 A 2 y @Qdjustédsihedm@oynent taisoseto 4.2

percent inJune2021,up 0.8 percentage points from the prior montkt.is expected thatricreased
access to Cowitl9 vaccines wittontinue to improveg 2 dzil K¢ S& G Cf{ 2ditdatdh dver
the upcoming months, as more peogiegin to feel comfortabl@andare available tare-enter the

workforce.Compared to a year ago, the seasonaltijusted number of employed workersug

by over71,000, while the number of unemployed wed®wn by ove26,000. The total labor force
increasedy 45,326from June2020 toJune2021, mainly irthe coastakounties.

[ SS / 2 dzy ( &-edjustedl Srempdoyhiert fatvas 4.3 percent inJune2021, down4.5
percentage points frondune2020,and up 0.8 percentage points fronMay 2021 (Chart 9). The
unemployment rate in Collier County wa¥ percentin June2021,up 0.7percentage points from
the prior month,and down4.9 percentage pointscompared toJune2020(Chart 10). Charlotte
| 2 dzy ( & Qlaymetayr&terwass.6 percent inJune2021,up 0.9 points from the previous
month, and4.5points lower thanJune2020 (Chart 11).

12
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| SYRNE Q& dzy SY LJ6.@peréebtyindund021i, @ framl-the previous month by @.
points, and dowrt.0 points from the June2020 measure, as depicted in Chart G2ades County
had an unemployment rate @.2 percent inJune2021,up from the previous month by 0.goints,
anda decrease 08.3 percentagepoints fromJune2020 (Chart 13).

¢KS {GFGS adnallCddjgshedt ihénPlaymeéntrate wag percent inJune2021,up

0.1 pointsfrom the May 2021 rate, and dows.6 percentage points fronrdune2020. The United
States unemployment rate was9 percent inJune2021,up 0.1 points fromthe 5.8 percent

measued in May 2021, anddown 5.2 percentage points frordune2020.

Chart 9: Lee County Labor Force and Unemployment
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Chart 10: Collier County Labor Force an d Unemployment

Labor Force and Unemployment: Collier County
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Source Florida Department of Economic Opportunity and seasonal adjustment by RERI

Chart 11: Charlotte County Labor Force and Unemployment
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Chart 12: Hendry County Labor Force and Unemployment
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Chart 13: Glades County Labor Force and Unemployment
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Sn gle-Family Building Permits

The Southwest Florida coastal counties issti®d6 singlefamily buildingpermitsin June2021,
an increasef 1,003permits (111 percend over June2020 and up435permits (30 percent)from
May 2021. Lee County issueid110permitsin June2021, up from the 514 permits issuedn June
2020 and upfrom the 758 permits issued inMay 2021 (see Chart 14).In Collier County445
permits were issued idune2021, an increasef 249 permits (127 percent)from June2020, but
15lessthan May 2021 (see Chart 15)Charlotte County recorde851permitsissied inJune2021,

an increasdrom the 158 permits issued idune2020 and 98 more permitsthanin May 2021 (see
Chart 16).

Hendry County issuedO singlefamily building permitan June2021, compared to24 issued
duringJune2020Q In the month ofJune2021,the monthly fourcounty ttal trendedupward by
29 percent, likdy as a result of the growth in building permits seen in Lee and Charlotte Counties.
Additionally, the yearto-year trends for all counties shaa significantgrowth in singlefamily

building permitsfrom June2020 toJune2021(110 percent increase from the previous year for
the four-county region).

Chart 14: Single-Family Building Permits for Lee County

Single Family Permits Issued - Lee County
2011-2020 Monthly Averages; Most Recent 13 Months Data and Trend
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Source: Local Building and Zoning Departments, including Fort Myers, Capaf@btanincorporated Lee County,
Bonita Spring<Estero,and Fort Myers Beach permits
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Chart 15: Single-Family Building Permits for Collier County

Single Family Permits Issued - Collier County
2011-2020 Monthly Averages; Most Recent 13 Months Data and Trend
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Chart 16: Single-Family Building Permits for Charlotte County
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Existing SinglezFamily Home Salesand Median Price s

Charts 1719 sow existing singldamily home sales by Reals® for Lee, Codlr, and Charlotte
Counties Eachsolidline represens median prices plotted against the scale on the right side, and
the barsshowthe number ofhomes sold with the scale on the left sid&e broken lines show
the lineartrendsin numbers ohomes sold and median prices

Realtor®sales ofexisting singlefamily homes in the three coastal counties again showed
exceptional growthcompared to he same month of the prior yeaHome sales for the coastal
countiesin June2021 were 3,149, an increase o043 percent overJune2020, and 4percentabove
May 2021. All three counties experiencesignificantincreass in median pricesrom one year
agaq rangingfrom 29to 40 percent The sales and median priteend linesfor all three counties
continue to bepositive.

Snglefamily homesalesin Lee Countyose to 1751 units inJune2021, an increase o506 units
(41 percent)from June2020, while[ S $n@dianprice rosefrom $268,450to0 $365,000 over the
same periodseeChart 17) Collier County singl&amily home salesegistered812 unitsin June
2021, an increase 0271 (50 percent)compared taJune2020. Themedian prican Collier County
rosesubstantially byover $191 thousandfrom $475,000in June2020 to $666,325in June2021
(seeChart 18).Charlotte Countyeported 586 existingsinglefamily home salefor June2021, up
39 percentfrom the 423 units sold in June2020. The median pre&e in Charlotte County was
$315,000in June2021, up$70,200 (29 percent)overthe same month last yedChart D).

Chart 17: Existing Single-Family Home Sales for Lee County

Source:FloridaRealtors®Cape CorafFort Myers MSA
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